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Prescription Deal Costs Floridians More,

Undermines Entire Medicare System

New Analysis of Congressional Drug Deal Released

(TAMPA) – Florida Consumer Action Network today released a new study by the Institute for America’s Future which details the many problems present in the Medicare prescription drug deal announced this week. The full report is available at http://www.ourfuture.org/docUploads/11.17.FL.pdf
The report provides details on the numerous objections held by those who oppose the bill. “This bill is being rushed through Congress before Americans have a chance to find out what it will and won’t do for them”, said Philip Compton of the Florida Consumer Action Network. “Last week President Bush told us that the time for debate is over, that the time for action is now. 

We say the debate has only just begun. Florida Consumer Action Network and the Institute for America’s Future want all Floridians to understand how this bill promises to provide a new Medicare benefit that millions of Floridians need, but instead does far more harm than good.”

The report provides details on the hidden costs to Floridians of the Medicare deal. 

Areas covered include how the bill:

· keeps drug prices high in America while changing the entire Medicare system.

· gives HMOs billions of taxpayer dollars to encourage them to sell the health care coverage that Medicare provides now.  

· now includes means testing for Medicare Part B part of bogus “cost saving” measures designed to starve Medicare of necessary funds.  

· still has no coverage for drug costs between $2,200 and $5,044.

· leaves up to 200,000 Floridians still at risk of losing prescription coverage they have now, despite a $16 billion subsidy to employers to prevent them from dropping coverage.

· creates a new $6.8 billion tax break for the wealthy.

· gets drug makers a whopping $139 billion in new profits from taxpayers in this 

billion dollar payback to drug and HMO campaign contributors.

Florida Consumer Action Network (FCAN) is a statewide non-profit citizen organization with 40,000 members from
Key West to Tallahassee. FCAN advocates solutions to Florida’s health care, environmental and consumer issues, and is an affiliate of USAction, a progressive grassroots organization dedicated to winning social justice.
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