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Tampa, FL – The National Association of Insurance Commissioners (NAIC) appointed Bill Newton, executive director of the Florida Consumer Action Network (FCAN,) a funded consumer representative for 2005. Mr. Newton was also a consumer representative to the NAIC in 2004.

The NAIC is made up of the 50 state Insurance Commissioners and makes national policy on all insurance matters. The NAIC often adopts model laws for use by state legislators. As part of the process, the NAIC asks for input from consumers and has selected a panel of consumer representatives. The other representatives are listed in the attached NAIC press release.
Florida Consumer Action Network is active on insurance issues in Florida including the homeowner’s, life, title, health, and worker’s compensation lines. Florida is a key state on insurance issues for several reasons including our insurance department and our markets. FCAN has fought for consumer representation on insurance issues for twenty years.

This year, Mr. Newton is working on issues relating to catastrophe funds and reinsurance. The NAIC is considering model “cat” fund laws and Florida is considering “tweaking” its Cat Fund law to make it easier for insurers to collect. FCAN is concerned about giveaways to insurers, but also notes that the state’s insurer of last resort, Citizens, should have more access to the Cat Fund.
At the Spring NAIC meeting in Salt Lake City, Mr. Newton testified at a public hearing held on NAIC proposals requiring disclosure of agent and broker fees. The NAIC is acting after NY Attorney General Eliot Spitzer brought suit against several large insurance brokers for bid rigging and other crimes. Mr. Newton also testified in the Class Action Working Group meeting. FCAN participated in setting up a presentation in the Consumer Liaison meeting on Climate Change and its impact on insurance.

FCAN is pushing insurance reform in this year’s Legislative Session. FCAN supports creating an Insurance Public Counsel and requiring insurer loyalty. These provisions are contained in S1158 and H507. FCAN is monitoring the Interstate Compact (H403,) an NAIC model bill being considered in the House.

FCAN is Florida’s largest consumer group with 40,000 members from Key West to Tallahassee and works on insurance, utility, health care, and environmental issues.
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